
QUARTERLY

STATEMENT

1 OCTOBER

– 31 DECEMBER
2025



QUARTERLY STATEMENT AS OF 31 DECEMBER 2025 

1 

 AT A 
GLANCE 

    

Financial indicators (IFRS) in EUR millions 9M 25/26 9M 24/25 Change 
Revenues 92.1 90.5 1.7% 
EBIT 10.1 15.3 -33.9% 
EBIT margin (%) 11.0% 16.9% -5.9 pp 
Consolidated net profit for the period** 6.7 10.0 -32.5% 
Earnings per share (EUR)** 0.51 0.75 -32.7% 

 Q3 25/26 Q3 24/25 Change 
Revenues 35.1 34.0 3.3% 
EBIT 4.2 6.3 -33.3% 
EBIT margin (%) 12.0% 18.5% -6.6 pp 
Consolidated net profit for the period** 2.8 4.1 -32.1% 
Earnings per share (EUR)** 0.21 0.31 -32.4% 

 
31 December 

2025 
31 March 

2025 Change 
Total assets 117.2 114.3 2.5% 
Equity* 70.9 68.9 2.9% 
Equity ratio (%) 60.5% 60.3% 0.2 pp 
Net financial assets 6.8 8.5 -19.9% 
    

*) Including non-controlling interests    
** See the section entitled “Business performance” for further details    
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 ECONOMIC 
REPORT 

 
 

 
Underpinned by consumer and public spending, the 
German economy ended an eventful 2025 with a 
positive fourth quarter. Over 2025 as a whole, the 
export industry in particular came under pressure 
from US tariffs, a stronger euro and mounting 
competition from China. Equipment and construction 
spending also failed to gain much momentum. 

According to the estimates of the Federal Statistical 
Office1, the German economy expanded by 0.3% in 
the period from October to December 2025, after 
flatlining in the third quarter.2This translates into full-
year GDP growth of around 0.2% in 2025. Consumer 
spending rose slightly by 1.4%. 

The German Federal Statistical Office calculates that 
revenues in the retail sector relevant for Bastei Lübbe 
increased by 2.4% in price-adjusted terms in 2025. 

This translates into nominal revenue growth of 3.6% 
over the previous year. However, developments over 
the course of the year were divided. After significant 
growth in the first half of the year (+3.8% in real 
terms), momentum slowed noticeably in the second 
half (+1.1% in real terms). Non-food retailing 
performed very favourably. Internet and mail order 
sales remained particularly strong, although other 
retail segments, such as department stores and 
shopping centres, also achieved solid growth.3 
According to the German Retail Association (HDE), 
Christmas trading also fell well short of retailers’ 
expectations, with around two-thirds of the retail 
companies surveyed expressing dissatisfaction with 
their business performance.4 

The average annual inflation rate stood at 2.2% in 
2025, down from 5.9% in the previous year.5 

 
1 https://www.destatis.de/DE/Presse/Pressemitteilungen/2026/01/PD26_017_811.html 
2 https://www.destatis.de/DE/Presse/Pressemitteilungen/2026/01/PD26_035_811.html 
3 https://www.destatis.de/DE/Presse/Pressemitteilungen/2026/01/PD26_004_45212.html 
4 https://einzelhandel.de/presse/aktuellemeldungen/15051-woche-vor-dem-vierten-advent-weihnachtsgeschaeft-vor-dem-endspurt-
handelsverband-zieht-schwache-zwischenbilanz 
5 https://www.destatis.de/DE/Presse/Pressemitteilungen/2026/01/PD26_019_611.html 

MACROECONOMIC ENVIRONMENT 
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Revenues in the period from October to December 
2025 were disappointing for the German book trade, 
leaving negative traces on the full-year figures as a 
result. The persistently muted macroeconomic 
environment had a particularly noticeable impact in 
this regard. Revenues were lower in all three months, 
with the significant slowdown in price increases no 
longer able to compensate for falling volume sales to 
any significant extent. This trend was equally evident 
in all five distribution channels – retail bookshops, e-
commerce, railway station bookshops, department 
stores and consumer electronics and drugstores, as 
well as in retail bookshops, which are the largest 
distribution channel.6 

Over 2025 as a whole, volume sales contracted by 
4.9% across all distribution channels, while prices 
climbed by 2.1%, causing revenues to shrink by 
2.9%.7 With respect to Bastei Lübbe AG’s current 
financial year (reporting period: first nine months), it 
is important to note the calendar effect arising from 
the fact that Easter occurred in April this year. Thus, 
volume sales in the months from January to March 
2025 were down 9.2%, with revenues dropping by 
5.0%.8 

The trend in revenues described above was evident 
in all formats in the period from October to 
December. Only calendars saw a slight increase of 
2.1% in December. A similar picture emerges from an 
analysis by product group, with fiction the only 
category to register higher revenues, namely 4.1% in 
October and 2.4% in December.9 

 
6 Branchen-Monitor BUCH November 2025 to January 2026 
7 Branchen-Monitor BUCH January 2026 
8 Branchen-Monitor BUCH February to April 2025 
9 Branchen-Monitor BUCH November 2025 to January 2026 
10 https://buchmarkt.de/audible-hoerkompass-25/ 

The use of audiobooks continued to grow. According 
to one survey10, 49% of all Germans aged between 18 
and 65 years listened to audiobooks, radio plays or 
podcasts at least once a month in 2025. This 
represents an increase of three percentage points 
compared to the previous year’s survey. Audiobooks 
and serial audio formats were particularly in demand. 
Audiobooks also push sales of printed books and e-
books. Thus, 78% of listeners read at least one 
printed book or e-book during the course of the year. 
This often leads to the discovery of new genres – 
76% of listeners stated that listening to audiobooks 
had introduced them to books that they would 
otherwise have had little interest in. 47% of Germans 
stated that they had purchased a book after listening 
to the audiobook version. 

There is currently no recent information available on 
the performance of digital audiobook products. 
Please refer to the information in the 2025/2026 half-
yearly report. 

In a generally subdued market environment, the 
Executive Board believes that the quality and appeal 
of Bastei Lübbe’s catalogue have a significant 
bearing on its business success in addition to 
underlying market conditions. 

Moreover, as Bastei Lübbe addresses a wide variety 
of media channels, it can also benefit from positive 
developments in individual market segments. 

SECTOR ENVIRONMENT 
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 BUSINESS 
 PERFORMANCE 
 

 
 

 

Bastei Lübbe AG generated Group revenues of 
EUR 92.1 million in the period from April to December 
of the 2025/2026 financial year, up from 
EUR 90.5 million in the same period of the previous 
year. This translates into an increase of 1.7% on the 
previous year. Group EBIT 11fell significantly to 
EUR 10.1 million, down from EUR 15.3 million in the 
same period of the previous year. The main reasons 
for this are higher author royalties and increased 
printing costs. In addition, extraordinary earnings 
effects arose from investment income in the form of 
a dividend of EUR 0.6 million (previous year: 
EUR 1.0 million) from the non-controlling interest in 
Räder. The EBIT margin stands at 11.0%, compared 
with 16.9% in the same period of the previous year. 

Revenues of EUR 86.8 million (previous year: 
EUR 85.2 million) were recorded in the “Book” 
segment. The proportion of revenues contributed by 
the community-driven business models stood at 
31%, down from 43% in the same period of the 
previous year. At 31%, the share of digital products in 
revenues in the period under review was slightly 

 
11As in the annual report for the 2024/25 financial year, the EBIT reported here is made up of the operating profit presented in 
the consolidated income statement plus the share of profit of associates. 

above the previous year’s figure of 29%. Segment 
EBIT came to EUR 9.5 million in the period under 
review, down from EUR 14.4 million in the same 
period of the previous year, due to increased author 
royalties and higher printing costs. Moreover, the 
previous year had been characterised by products 
with an above-average profitability. 

The “Novel Booklets” segment generated revenues 
of EUR 5.3 million in the first nine months of the 
2025/2026 financial year, thus matching the previous 
year’s figure of EUR 5.3 million. Segment EBIT stood 
at EUR 0.6 million in the period under review, 
compared with EUR 0.9 million in the previous year. 

Changes in inventories of finished goods and work in 
progress came to EUR 1.0 million, i.e. EUR 0.4 million 
down on the previous year (EUR 1.5 million). At 
EUR 0.6 million, other operating income was up on 
the previous year (EUR 0.2 million). 

RESULTS OF OPERATIONS 

9.5

14.4

0.6

0.9

9M 25/26 9M 24/25

EBIT by segment
(in EUR millions)

Novel Booklets

Books

10.1

15.3

86.8 85.2

5.3 5.3

9M 25/26 9M 24/25

Revenue by segment
(in EUR millions)

Novel Booklets

Books

90.592.1



QUARTERLY STATEMENT AS OF 31 DECEMBER 2025 

5 

The cost of materials came to a total of 
EUR 49.1 million in the period under review, thus 
rising by 11.1% compared to the previous year 
(EUR 44.2 million), resulting in a higher cost-of-
materials ratio12 of 53.3% (previous year: 48.8%). The 
increase in this ratio is mainly attributable to higher 
production costs for individual blockbuster titles and 
increased author royalties for top titles. 

Personnel expenses climbed from EUR 16.1 million 
in the previous year to EUR 16.6 million due, in 
particular, to planned salary adjustments. 

Other operating expenses increased from 
EUR 15.9 million in the previous year to 
EUR 16.6 million. This was mainly due to higher sales 
expenses (up EUR 0.6 million). 

Depreciation and amortisation came to 
EUR 2.0 million in the period under review, compared 
with EUR 1.7 million in the same period of the 

previous year. Depreciation of right-of-use assets 
under leases amounted to EUR 0.9 million (previous 
year: EUR 1.0 million). 

At EUR 0.1 million, income from other investments 
was slightly below the previous year 
(EUR 0.2 million). Finance expense came to a total of 
EUR 0.2 million (previous year: EUR 0.7 million). 

Earnings before taxes reached EUR 10.0 million 
(previous year: EUR 14.7 million). 

Consolidated net profit for the period stands at 
EUR 6.7 million (previous year: EUR 10.0 million). The 
portion of this attributable to Bastei Lübbe AG’s 
equity holders amounts to EUR 6.7 million (previous 
year: EUR 9.9 million). This translates into earnings 
per share of EUR 0.51, down from EUR 0.75 in the 
previous year, based on 13,200,100 shares 
outstanding in the period under review (unchanged 
over the previous year). 

 
12 The cost-of-materials ratio is the ratio of the cost of materials to revenues. 
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Total Group assets rose by EUR 2.9 million from 
EUR 114.3 million to EUR 117.2 million. 

Non-current assets were valued at EUR 50.6 million, 
compared with EUR 56.6 million as of 31 March 
2025. Author advances decreased by EUR 4.9 million 
to EUR 22.3 million. Right-of-use assets under leases 
were valued at EUR 4.2 million (31 March 2025: 
EUR 5.2 million). 

Current assets rose from EUR 57.8 million as of 
31 March 2025 to EUR 66.6 million as of 
31 December 2025. This is due to an increase of 
EUR 10.0 million in trade receivables as well as an 
increase of EUR 1.1 million in inventories. 

The share of equity attributable to the equity holders 
of the Parent Company stood at EUR 70.7 million, up 
EUR 2.0 million on 31 March 2025 (EUR 68.7 million). 
The net profit for the period of EUR 6.7 million is 

offset by the dividend payment of EUR 4.8 million for 
the 2024/2025 financial year. 

Non-current liabilities were valued at EUR 5.4 million, 
compared with EUR 7.4 million as of 31 March 2025. 
This decline is primarily due to the reduction in non-
current lease liabilities to EUR 3.4 million (31 March 
2025: EUR 4.3 million). 

Current liabilities amounted to EUR 40.9 million as of 
31 December 2025, compared with EUR 38.1 million 
as of 31 March 2025. This increase reflects higher 
provisions for outstanding invoices as well as 
returns. The opposite effect arose from the 
scheduled repayment of an acquisition loan of 
EUR 0.8 million. Current lease liabilities were valued 
at EUR 1.3 million (31 March 2025: EUR 1.3 million).  

Net financial assets amounted to EUR 6.8 million as 
of 31 December  2025, i.e. EUR 1.7 million down on 
31 March 2025 (EUR 8.5 million). 

  

NET ASSETS 

50.6 56.6

66.6 57.8

9M 25/26 FY 24/25

Balance Sheet: Assets
(in EUR millions)

Current Assets

Non-Current
Assets

117.2 114.3

70.9 68.9

6.7 7.4

39.6 38.1

9M 25/26 FY 24/25

Balance Sheet: Equity and Liabilities
(in EUR millions)

Non-current
Liabilities

Current
Liabilities

Equity*

117.2
114.3

* including non-controlling interests 
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 MATERIAL EVENTS OCCURING 
AFTER THE REPORTING DATE 

In a notarised agreement dated 1 December 2025 with financial effect from 1 January 2026, Bastei Lübbe AG 
acquired 100% of the shares in the webtoon publisher papertoons GmbH. Established in 2022, this publishing house 
was the first in Germany to specialise in webtoons and manhwas. 

No other events of particular significance for the assessment of the Bastei Lübbe AG Group’s net assets, financial 
position and results of operations occurred after the reporting period. 

 OPPORTUNITY AND 
RISK REPORT 

There has been no fundamental change in Bastei Lübbe AG’s risk situation and opportunities since the presentation 
in the annual report for the 2024/2025 financial year. 

 OUTLOOK 
Compared to the information provided in the annual report for the 2024/2025 financial year, the forecast for the 
2025/2026 financial year is unchanged. The Executive Board continues to expect revenues in a range of 
EUR 120 – 125 million and EBIT of EUR 14.0 – 16.0 million. 

Cologne, 6 November 2026 
Bastei Lübbe AG 

 
 

 

Soheil Dastyari 
Chief Executive Officer 

Mathis Gerkensmeyer 
Chief Financial Officer 

Simon Decot 
Chief Programme 

Officer 

  

Sandra Dittert 
Chief Marketing and 

Sales Officer 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS OF 31 DECEMBER 2025 

   
   

EUR thousands 
31 Dec. 

2025 
31 Mar. 

2025 
Intangible assets 6,531 6,827 
Author advances 22,315 27,218 
Property, plant and equipment (including right-of-use assets) 5,950 6,587 
Financial assets 15,269 15,268 
Deferred tax assets 548 657 
Non-current assets 50,612 56,558 
Inventories 17,901 16,770 
Trade receivables 37,143 27,148 
Financial assets 246 342 
Income tax refund claims 293 439 
Other receivables and assets 2,919 3,826 
Cash and cash equivalents 8,112 9,254 
Current assets 66,613 57,778 
Total assets 117,226 114,336 
   
Subscribed capital 13,200 13,200 
Share premium 9,045 9,045 
Unappropriated surplus/accumulated deficit 33,220 31,301 
Other comprehensive income 15,199 15,130 

Equity attributable to Bastei Lübbe AG shareholders 70,664 68,676 

Shares held by non-controlling shareholders 230 229 
Equity 70,895 68,905 
Provisions 1,347 1,068 
Deferred tax liabilities 283 301 
Financial liabilities 3,392 4,321 
Trade payables 380 1,675 
Non-current liabilities 5,402 7,365 
Financial liabilities 4,961 5,163 
Trade payables 22,589 21,100 
Income tax liabilities 2,574 2,218 
Provisions 9,800 8,075 
Other liabilities 1,006 1,510 
Current liabilities 40,929 38,066 
Total liabilities 46,331 45,431 
Total equity and liabilities 117,226 114,336 
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CONSOLIDATED INCOME STATEMENT 
FOR THE PERIOD FROM 1 APRIL 2025 UNTIL 31 DECEMBER 2025 

   
   

EUR thousands 9M 25/26 9M 24/25 
Revenues 92,072 90,530 
Changes in inventories of finished goods and work in progress 1,024 1,454 
Other operating income 597 162 
Cost of materials -49,095 -44,211 
Personnel expenses -16,595 -16,134 
Other operating expenses -16,577 -15,901 
Amortisation and depreciation -1,956 -1,661 
Operating profit 9,471 14,237 
Share of profit of associates 626 1,041 
Income from other investments 68 176 

Profit before financing and income taxes 10,165 15,454 
Financing expense -207 -705 
Profit before income taxes 9,958 14,749 
Income taxes -3,231 -4,786 
Consolidated net profit for the period 6,727 9,963 
   
Of which attributable to:   
Equity holders of Bastei Lübbe AG 6,671 9,916 
Shares held by non-controlling shareholders 56 47 
   
Earnings per share in euros (basic = diluted) (based on the net profit for the period 
attributable to the equity holders of Bastei Lübbe AG) 0.51 0.75 
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CONSOLIDATED INCOME STATEMENT 
FOR THE PERIOD FROM 1 OCTOBER 2025 UNTIL 31 DECEMBER 2025 

   
   

EUR thousands Q3 25/26 Q3 24/25 
Revenues 35,077 33,956 
Changes in inventories of finished goods and work in progress -21 276 
Other operating income 146 20 
Cost of materials -19,194 -16,821 
Personnel expenses -5,348 -5,216 
Other operating expenses -6,333 -6,302 
Amortisation and depreciation -758 -622 
Operating profit 3,569 5,292 
Share of profit of associates 626 1,000 
Income from other investments 11 48 

Profit before financing and income taxes 4,206 6,340 
Financing expense -69 -248 
Profit before income taxes 4,137 6,092 
Income taxes -1,342 -1,977 
Consolidated net profit for the period 2,795 4,115 
   
Of which attributable to:   
Equity holders of Bastei Lübbe AG 2,772 4,098 
Shares held by non-controlling shareholders 23 17 
   
Earnings per share in euros (basic = diluted) (based on the net profit for the period 
attributable to the equity holders of Bastei Lübbe AG) 0.21 0.31 
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
FOR THE PERIOD FROM 1 APRIL 2025 UNTIL 31 DECEMBER 2025 

   
   

EUR thousands 9M 25/26 9M 24/25 
Consolidated net profit for the period 6,727 9,963 
Amounts that can be recycled to profit and loss in the future 77 -42 
Foreign currency translation differences 77 -42 
Other comprehensive income 77 -42 
Consolidated comprehensive income 6,804 9,921 
   
Of which attributable to:   
Equity holders of Bastei Lübbe AG 6,741 9,875 
Shares held by non-controlling shareholders 64 46 
   

 

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
FOR THE PERIOD FROM 1 OCTOBER 2025 UNTIL 31 DECEMBER 2025 

   
   

EUR thousands Q3 25/26 Q3 24/25 
Consolidated net profit for the period 2,795 4,115 
Amounts that can be recycled to profit and loss in the future 35 -14 
Foreign currency translation differences 35 -14 
Other comprehensive income 35 -14 
Consolidated comprehensive income 2,829 4,101 
   
Of which attributable to:   
Equity holders of Bastei Lübbe AG 2,803 4,084 
Shares held by non-controlling shareholders 27 17 
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GROUP SEGMENT REPORT 
FOR THE PERIOD FROM 1 APRIL 2025 UNTIL 31 DECEMBER 2025 

 Book Novel booklets Group 
       

EUR thousands 9M 25/26 9M 24/25 9M 25/26 9M 24/25 9M 25/26 9M 24/25 
Segment revenues 87,191 85,539 5,255 5,324 92,446 90,863 
Internal revenues -374 -333 – – -374 -333 
External revenues 86,817 85,206 5,255 5,324 92,072 90,530 
EBITDA 11,306 15,989 747 950 12,053 16,939 
Depreciation and amortisation/impairment of 
intangible assets and property, plant and 
equipment 

-1,834 -1,561 -123 -100 -1,956 -1,661 

EBIT 9,472 14,428 625 850 10,097 15,278 
       

       
 

GROUP SEGMENT REPORT 
FOR THE PERIOD FROM 1 OCTOBER 2025 UNTIL 31 DECEMBER 2025 

 Book Novel booklets Group 
       

EUR thousands Q3 25/26 Q3 24/25 Q3 25/26 Q3 24/25 Q3 25/26 Q3 24/25 
Segment revenues 33,511 32,297 1,677 1,777 35,188 34,074 
Internal revenues -111 -117 – – -111 -117 
External revenues 33,400 32,180 1,677 1,777 35,076 33,956 
EBITDA 4,813 6,546 140 368 4,953 6,914 
Depreciation and amortisation/impairment of 
intangible assets and property, plant and 
equipment 

-717 -589 -41 -33 -758 -622 

EBIT 4,095 5,957 100 335 4,195 6,292 
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 FINANCIAL CALENDAR 
 2026/2027 

DATE EVENT 

14 July 2026 Annual press conference 

06 August 2026 Quarterly statement (Q1) 

September 2026 Annual general meeting 

05 November 2026 Financial report for first half of the year (HY1) 

04 February 2027 Quarterly statement (Q3) 

 

 IMPRINT 
We have very largely avoided references to individual genders in the interests of readability. All professional and 
personal designations apply equally to all genders. 

Bastei Lübbe AG’s quarterly statement as of 31 December 2025 is available as a PDF file on the Internet at 
www.bastei-luebbe.de. Further information on the Company can also be found on the Internet at www.bastei-
luebbe.de. 
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